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Disclaimer

This presentation has been prepared by Oberoi Realty Limited (ORL)and does not constitute a prospectusor placement
memorandumor an offer to acquireany securitiesof ORL Thispresentationor any other documentationor information (or any part
thereof) deliveredor suppliedshouldnot be deemedto constitute an offer to subscribefor ORLsecurities

No representationor warranty, expressor implied is made as to, and no reliance should be placed on, the fairness,accuracy,
completenes®r correctnesof suchinformation or opinionscontainedherein Theinformation containedin this presentationis only
currentasof its date. Certainstatementsmadein this presentationmay not be basedon historicalinformation or factsand may be
G F 2 NJadkingd G | S Yirslydingthioge relatingto generalbusinessstatements,plansand strategyof ORL jts future financial
conditionand growth prospectsfuture developmentdn its industryandits competitiveand regulatoryenvironment,and statements
which contain words or phrasessuch as ¥ ¢ AW & EQASICIOER NJofl PNE®AG @ X @ mBwiH LINE & LIS brashiilar
expression®r variationsof suchexpressionsTheseforward-lookingstatementsare basedon expectationsand projections,and may
involvea number of risks,uncertaintiesand other factorsthat could causeactualresults,opportunitiesand growth potential to differ
materiallyfrom those suggestedy suchstatements Theserisksand uncertaintiesinclude,but are not limited to riskswith respectto
its real estate business,economicenvironmentin India and overseas,changesin developmentregulations,changesin tax laws,
changesn other applicablelaws, litigation andlabourrelations

ORLmayalter, modify or otherwisechangein any mannerthe content of this presentation,without obligationto notify anypersonof
suchrevisionor changesThispresentationcannotbe copiedand/ or disseminatedn anymanner

No personis authorizedto give any information or to make any representationnot containedin and not consistentwith this
presentationand, if givenor made, suchinformation or representationmust not be relied upon ashavingbeenauthorizedby or on
behalfof ORL



Highlights for the Quarter

A OberoiEsquirecompletesUSD166.67 mn of CumulativeSalesvalue

A OberoiRealtywon the following awardsin 2011 APREMBestPracticesAwards
A EmergingMarketsc Accountingand FinanciaReportingCategory
A CountryAwardc BestSubmissiorirom India

A Commerawon the W[ dzEEdmNderciaProjectof the & S FaNafd by Property
World Awards2011

A OberoiMall won the W. & by SbcietyInteriors Building DesignAwards
2011

A Westin Mumbai Garden City was runner-up the W. SHospitality Design
| & | NySQcietylnteriors BuildingDesignAwards2011
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Financial Update Investment Properties Development Properties

Balance Sheet — Abstract (Consolidated)

Particulars Q3FY12

Net Fixed Assets Including CWIP 224.3¢
Goodwill on Consolidation 58.97
Investments 44,74
Net WorkingCapital 487.9¢
Deferred Tax Asséf(Liability) (1.18
Total Assets 814.8¢
Share Capital 72.9¢
Reserves and Surplus 741.92
Networth 814.8¢

Amount in USnn

FY11
215.3¢

Nil

14.4¢

513.9]
(0.19
743.9(
80.9:

662.9¢

743.9(



Financial Update Investment Properties Development Properties

Cash Flow — Abstract (Consolidated)

Amount in USPhn

Particulars Q3FY12 Q2FY12 Q3FY1ll O9MFY12 O9MFY11

Opening Cash and Cash Equivalents 299.31 347.6¢ 112.4( 325.4( 97.7C
Operating Cash Flows 23.07 19.2¢ 4.98 54,5k 49.5(C
Investing Casklows (25.06 (64.13 (10.66 (77.94 (38.59
Financing Cash Flows (3.78 (3.5)) 220.7: (8.47 218.8¢

Closing Cash and Cash Equivalents 293.5¢4 299.31 327.4¢ 293.5¢ 327.4¢



Financial Update

Net Working Capital — Abstract (Consolidated)

Particulars
CurrentAssets(A)
Cash and BarnRalance
Inventories
Sundry Debtors
Other Current Assets
Loans and Advances
Total- A
Current Liabilities & Provisions (B)
Current Liabilities
Advance received froraustomers
Deposits
Other Current Liabilities
Provisions
Total-B
Net Working Capital (A)

Investment Properties

Development Properties

Q3FY12

248.8(
221.8¢
9.5¢
2.7S
218.3(
701.3¢

153.4(
30.2¢€
29.2¢

0.47
213.3¢
487.9¢

Amount in USnn

FY11

310.9¢
172.0¢
10.3¢
3.65
159.3¢
656.4(

87.0¢
27.6C
18.6¢
9.1C
142.4¢
513.91



Financial Update Investment Properties Development Properties

Profit & Loss Account — Abstract (Consolidated)

Amount in USInn (Except EPS)

Particulars Q3FY12 Q2FY12 Q3FY1ll 9MFY12 9MFY11
Revenue from Projects 27.14 36.3¢ 75.31 86.0c¢  129.6¢
Revenue from Rent 7.2€ 7.15 6.13 21.4¢€ 17.82
Revenue from Hospitality 5.52 4.18 4.84 14.2¢ 9.44

Operating Revenue 39.92 47.6€ 86.34 121.8C 156.9(

Other Operatingncome 0.3t 0.5t 0.7¢ 1.21 1.7C

PropertyManagement Revenues 1.3€ 1.22 1.44 3.8% 3.44

Non Operating Income 6.8€ 7.62 4.84 26.5¢ 7.5€

Total Revenue 48.5C 57.0¢& 93.4z 153.3¢ 169.62

EBITDA (Excludingon Operating Income) 25.1¢€ 25.6¢ 54.8( 70.94 96.0<

Profit BeforeTax 30.5% 31.82 58.2¢ 92.8¢ 99.94

Profit After Tax 22.6¢& 24.7¢€ 45.61 70.9tE 84.5¢

Diluted EPS* 3.11 3.4C 6.37 9.73 12.6¢

*The Diluted EPS is not annualised



Financial Update Investment Properties Development Properties

Key Financial Parameters

Particulars OMFY12 FY11 FY10 FYO09 FYO08

EBITDA (Includinilon Operating Income) Total

63.55% 60.43% 60.09% 60.87% 54.58Y%
Revenue

EBITDA (Excluding Non Operating Income) / Total

: 55.93 57.94% 59.29% 58.15% 50.37Y%
Operating Revenue

PAT Margin 46.26% 48.85% 57.79% 55.43% 52.88Y%
RONW 9.100* 19.85% 27.71%¥ 18.93% 27.53Y%
ROCE 9.10%* 19.85% 27.62% 17.90% 22.69Y%
Debt/Networth 0.0C 0.0C 0.0C 0.01 0.12

#Calculated on Averagé¢etworthand Average Capital Employed
*Not annualised



Financial Update

Investment Properties

Operating EBITDA Analysis

Particulars

Q3FY12
Operating Revenue

EBITDAExcINon OperatingIncome)

Q3FY11
Operating Revenue
EBITDAEXxcINon OperatingIncome)

FY11
Operating Revenue
EBITDAEXcINon OperatingIncome)

Total

60.53%
41.62
25.2C

61.87Y
88.5¢
54.8C

57.96%
221.34
128.2¢

Residential

61.99Y
27.45
17.0z

62.74Y
76.04
47.71

57.00%
176.4<
100.57

Development Properties

Property
Rental Hospitality Management
Services
95.16% 23.82Y -4.28%
7.2€ 5.5€ 1.3€
6.91 1.32 (0.06
93.40Y% 21.35Y% -10.45%
6.6C 4.8¢ 1.0€
6.1€ 1.04 (0.11
94.97Y% 23.26Y -6.68Y%
25.71 14.92 4.24
24.4¢ 3.51 (0.23

10



Development Properties

)

Investment Properties
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e» a» o Sensex ¢ ¢ ¢ ¢ BSE Realty Indexs==== Oberoi Realty

Note: Closing levels of Sensex and Realty Index as on Q01.R2Gyas 19,872.15 and 3,787.98 respectively, the same has been irtdekaol

11

ForOberoiRealty Limitedhe issue price oRs 260 is indexed to 100.



Financial Update Investment Properties

Shareholding Pattern (%)

Category 2011

Promoter and Promoter Group 78.49Y
Foreign Institutional Investors (FIIs) 9.76%
Domestic Institutional Investors (Institutional investors 1210

other than FIIs)

Other public shareholders (Including Private Equity Inve 10.54%

Dec 31, Sep 30,

2011

78.4

9.60¥%

1.37%

10.54%

Development Properties

Jun 30, Mar 31, Dec 31,

2011

78.49Y

9.54Y%

1.04%

10.93%

2011

78.49Y

9.55Y%

0.96%

11.00%

2010

78.49Y

9.37%

1.02%

11.12%

12



Financial Update - Investment Properties

Investment Properties - Completed
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- Development Properties

The Westin Mumbai Garden City

269 rooms

13



Financial Update

Oberoi Mall

Particulars

Operating Revenue (USIN)
EBITDAUSDMN)
EBITDA Margin (%)

Occupancy (%)

Area Leaseds(ft.)

Revenueper sqft./month on area leased (USD)

Investment Properties

Development Properties

Q3FY12 Q2FY12 Q3FY1l 9MFY12 9OMFY11l
10.7¢

4.3€

4.14

94.52Y%

94.09Y

5,20,21:

2.8C

4.3S

4.2¢

96.33Y

94.17Y

5,20,67:

2.81

4.0

3.85

95.11Y%

92.38Y

5,10,77¢

2.64

13.0z

12.4¢

95.81Y%

94.21Y%

5,20,85¢

2.7€

9.9

7

92.52Y%

90.55Y

5,00,64¢

2.3

14



Financial Update Investment Properties

Development Properties

Commerz
Particulars Q3FY12 Q2FY12 Q3FY1ll 9MFY12 9MFY11l
Operating Revenue (USIN) 2.3€ 2.42 2.54 7.28 7.57
EBITDAUSDmMN) 2.34 2.31 2.12 6.9€ /.15
EBITDA Margin (%) 98.00¥ 95.45% 83.45% 96.26Y 94.47Y%
Occupancy (%) 75.60% 75.60% 77.14%Y 75.60y 77.14Y
Area Leaseds(ft.) 2,75,85¢ 2,75,85¢ 2,81,47 2,75,85¢ 2,81,47:
Revenueper sqft./month on area leased (USD) 2.88 2.93 3.01 2.91 2.96

15



Financial Update Investment Properties

The Westin Mumbai Garden City

Development Properties

Particulars Q3FY12 Q2FY12 Q3FY1ll 9MFY12 OSMFY11
Operating Revenue (USin) 5.5€ 4.23 4.8€ 14.4z 9.57
EBITDAUSDMN) 1.31 0.62 0.432 2.94 1.5€
EBITDAargin 23.60% 14.65Y% 8.78% 20.37¥ 16.57%
Number of Rooms 269 269 269 269 269
Average Room Rer(USD) 190.3¢ 166.4¢ 171.5: 171.6t 160.7¢
Occupancy (%) 64.39% 56.51% 62.00¢ 62.55% 46.00%
RevPARUSD) 122.5¢ 94.0/ 106.3t 107.3i 73.9¢

9MFY12/s.9MFY1lare strictly not comparable as the hotel commenced operations on May 01, 2010

16



Financial Update - Investment Properties - Development Properties

Commerzll-Phase |l

Project Status as on Dec 31, 2011

Project Status as on Sep 30, 2011

Project Status as on Jun 30, 2011
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Development Properties

Investment Properties

Financial Update

Development Properties
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Financial Update

Project Till Date Synopsis — Development Properties

Residential Projects

Oberoi Esquire

OberoiExquisite

OberoiSplendor Grand

Oberoi Splendor

Total

Est.Area

(sqft.)

19,70,53(

15,06,81(

2,83,92(

12,79,15:

50,40,41

Investment Properties

AreaSold

(sqft.)

6,35,19(

8,06,63(

1,67,44(

12,09,07¢

28,18,33!

Inventory
Till Date As on Date

(saft.)

13,35,34(

7,00,18(

1,16,48(

70,071

22,22,07"

Sales
Value
Till Date

166.6¢

216.9¢

49.47

312.84

745.9¢

Revenue
Recognise!
Till Date

(USDmn) (USDmn)

93.82

25.31

312.8:

432.0z

Development Properties

Project AvgPrice
Completion for Q3FY 1:
(%) (USD&qft.)
<20% 277.0z
~43Y 349.2(
~51% 327.61
100% 477.71

19
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Financial Update

- Investment Properties
Quarterly Synopsis — Development Properties
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Oberoi Esquire
OberoiExquisite
OberoiSplendor Grande
Oberoi Splendor

Total

OL

(sqft.)

68,34~

14,56(

27,30(

13,81¢

1,24,02:

30

15

14

67

(USDmn)

18.9¢

5.08

8.94

6.6C

39.5¢

(USDmn)

14.1C

18.07

9.9€

6.74

48.87

(USDmn)

11.2¢

7.2C



Financial Update - Investment Properties - Development Properties

Oberoi Exquisite

Project Status as on Jan 02, 2012 Project Status as on Sep 30, 2011

Project Status as on Jun 30, 2011
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Financial Update

Oberoi Exquisite

Particulars

Estimated Total Area (sqft.)
Estimated Total Units (nos.)
Area Soldsqft.)

Units Sold (nos.)

Area in Inventoryggft.)

Units in Inventorynos.)
Sales Value (USBn)

Amount Collected (USn)
RevenueRecognisedUSDmn)

AverageRate persgft. (USD)

Q3FY12
1,506,81(
786
14,56(
8
7,00,18(
338
5.08
18.07
11.22

349.21

Q2FY12
1,506,81(
786
19,50(

9

7,14, 74(
346

6.14

17.14
14.7¢

314.8¢

Investment Properties

Q3FY11
1,448,04(
756
62,92
35
6,97,95(
337
20.02
18.87
47.27

318.3¢

OMFY12
1,506,81(
786
47,31(C
24
7,00,18(
338
15.91
50.3¢
36.1<

336.21

Development Properties

OMFY11
1,448,04(
756
7,50,09(
419
6,97,95(
337
197.8-
92.7¢
47.27

263.7:

Project Till
Date

1,506,81(
786
8,06,63(
448
7,00,18(
338
216.92
159.8E
93.81

268.94

22



Financial Update -
Oberoi Esquire

Project Status as on Sep 29, 2011

Investment Properties

Project Status as on Jun 30, 2011



