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Disclaimer

This presentation has been prepared by Oberoi Realty Limited (ORL)and does not constitute a prospectusor placement
memorandumor an offer to acquireany securitiesof ORL Thispresentationor any other documentationor information (or any part
thereof) deliveredor suppliedshouldnot be deemedto constitute an offer to subscribefor ORLsecurities

No representationor warranty, expressor implied is made as to, and no reliance should be placed on, the fairness,accuracy,
completenes®r correctnesof suchinformation or opinionscontainedherein Theinformation containedin this presentationis only
currentasof its date. Certainstatementsmadein this presentationmay not be basedon historicalinformation or factsand may be
G F 2 NJadkingd G | ( S Yirslydingithioge relatingto generalbusinessstatements,plansand strategyof ORL jts future financial
conditionand growth prospectsfuture developmentdn its industryandits competitiveand regulatoryenvironment,and statements
which contain words or phrasessuch as ¥ ¢ AW & EQASICIEER NJofl PNE®AG W X @ mBwiH LINE & LIS brashilar
expression®r variationsof suchexpressionsTheseforward-lookingstatementsare basedon expectationsand projections,and may
involvea number of risks,uncertaintiesand other factorsthat could causeactualresults,opportunitiesand growth potential to differ
materiallyfrom those suggestedy suchstatements Theserisksand uncertaintiesinclude,but are not limited to riskswith respectto
its real estate business,economicenvironmentin India and overseas,changesin developmentregulations,changesin tax laws,
changesn other applicablelaws, litigation andlabourrelations

ORLmayalter, modify or otherwisechangein any mannerthe content of this presentation,without obligationto notify anypersonof
suchrevisionor changesThispresentationcannotbe copiedand disseminatedn anymanner

No personis authorizedto give any information or to make any representationnot containedin and not consistentwith this
presentationand, if givenor made, suchinformation or representationmust not be relied upon ashavingbeenauthorizedby or on
behalfof ORL



Highlights for the Quarter

A Acquisitionof 50%stakein I-VenRealtyLimited, Worli

A Awarded the construction contract of Oasis Realty, Worli to
SamsundC&T

A Awardsand Recognition
A Selectedas one of L y R Xdp ©&Buildersby CONSTRUCTION
WORLRNACWINTERIORS
A Commerzhas emergedthe First RunnerUpinthe ¢/ 2 YY S N
Projectof the | S | citégoryin ConstructionWeek India Awards
2011
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Financial Update

Investment Properties

Balance Sheet — Abstract (Consolidated)

Particulars

Net Fixed Assets Including CWIP
Goodwill on Consolidation
Investments

Net WorkingCapital

Deferred Tax Assét(Liability)

Total Assets

Share Capital

Reserves and Surplus

Unsecured Loafrom Shareholders

Networth

Development Properties

Amount inRs Lakh

H1FY12 FY11
96,781 96,90¢
26,537 Nil
15,66 6,501

219,38: 231,26(
(184 87
358,18( 334,75;
32,82¢ 36,41°
323,65t 208,34«
1,60¢ Nil
358,18( 334,75;



Financial Update Investment Properties Development Properties

Cash Flow — Abstract (Consolidated)

Amount inRs Lakh

Particulars Q2FY12 Q1FY12 Q2FY11 H1FY12 H1FY11

Opening Cash and Cash Equivalents 156,46: 146,43: 48,011 146,43 43,96
Operating Cash Flows 8,66¢ 5,487 8,38¢ 14,152 14,35¢
Investing Casklows (28,857 5,07¢ (5,753 (23,781 (6,892
Financing Cash Flows (1,581 (532 (62 (2,113 (854

Closing Cash and Cash Equivalents 134,68¢ 156,46: 50,58( 134,68¢ 50,58(



Financial Update

Net Working Capital — Abstract (Consolidated)

Particulars
CurrentAssets(A)
Cash and BarnRalance
Inventories
Sundry Debtors
Other Current Assets
Loans and Advances
Total- A
Current Liabilities & Provisions (B)
Current Liabilities
Advance received froroustomers
Deposits
Other Current Liabilities
Provisions
Total-B
Net Working Capital (A)

Investment Properties

Development Properties

H1FY12

119,02
94,62
6,35(C
1,044
84,52¢
305,56¢

60,91
13,00¢
11,78¢
48(
86,18¢
219,38:

Amount inRs Lakh

FY11

139,93(
77,42(
4,67%
1,644
71,711
295,38(

39,19(
12,42z
8,41z
4,097
64,121
231,25¢
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Financial Update Investment Properties Development Properties

Profit & Loss Account — Abstract (Consolidated)

Amount inRs Lakh (Except EPS)

Particulars Q2FY12 Q1FY12 Q2FY1l1l H1FY12 HI1FY11
Revenue from Projects 16,36C  10,15¢ 12,34( 26,51 24,41
Revenue from Rent 3,21¢ 3,171 2,65( 6,39( 5,25¢
Revenue from Hospitality 1,882 2,06] 1,39¢ 3,94: 2,072

Operating Revenue 21,4617 15,38¢ 16,38t 36,84¢ 31,75(

Other Operatingncome 24¢ 13¢ 19¢ 383 40¢

PropertyManagement Revenues 551 56¢ 457 1,12( 89¢

Non Operating Income 3,42 5,41¢ 67C 8,84~ 1,232

Total Revenue 25,687 21,50, 17,711  47,19¢  34,29(

EBITDA (Excludifgon Operating Income) 11,55¢ 9,03: 10,08 20,58¢ 18,55:

Profit BeforeTax 14,317  13,73¢ 10,16¢ 28,05  18,74¢

Profit After Tax 11,142 10,57 9,551 21,721  17,53(

Diluted EPS* 3.4C 3.22 3.31 6.62 6.07

*The Diluted EPS is not annualised
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Investment Properties

Key Financial Parameters

Particulars

EBITDA (Includinijon Operating Income) Total

Revenue

EBITDA (Excluding Non Operating Income) / Total

Operating Revenue

PAT Margin

RONW

ROCE

Debt/Networth

#Calculated on Averadéetworthand Average Capital Employed

*Not annualised

H1FY12

53.68%

62.36%

46.02%

6.2 ~0*

6.25%'

0.0C

FY11

57.94%

60.43%

48.85%

19.85%

19.85%

0.00

Development Properties

FY10

59.29%

60.09%

S57.79%

27.71%

27.62%

0.00

FYO09

58.15%

60.87%

55.43%

18.93%

17.90%

0.01

FYO8

50.37%

54.58%

52.88%

27.53%

22.69%

0.12



Financial Update

Investment Properties

Operating EBITDA Analysis

Particulars

H1FY12
Operating Revenue
EBITDA (Excludim@ther Income)

H1FY11
Operating Revenue
EBITDA (Excludir@ther Income)

FY11
Operating Revenue
EBITDA (Excludir@ther Income)

Total

53.68Y
38,35(
20,58¢

56.12%
33,05¢
18,55%

57.96Y
99,60¢
57,707

Residential

51.18Y
26,82¢
13,72¢

56.38Y
24, 75¢
13,95¢

57.00%
79,40¢
45,25¢

Development Properties

Property
Rental Hospitality Management
Services
95.74Y% 18.59% -2.15Y%
6,41% 3,98¢ 1,12~
6,14z 741 (24)
93.56% -12.83% -6.70%
5,26¢€ 2,10¢ 925
4,92¢ (271 (62)
94.97Y% 23.26Y -6.68Y%
11,59¢ 6,714 1,90¢
11,01F 1,581 (105’
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_ - Investment Properties - Development Properties
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Financial Update Investment Properties

Shareholding Pattern (%)

Sep 30,
Category 2011
Promoter and Promoter Group 78.49Y
Private Equity Investor (Invested in Jan 2007; lioekds Octobe

9.46%

2017
Foreign Institutional Investors (FIIs) 9.60¥%
Domestic Institutional Investors (Institutional investors other tt 1379

Flis)

Other public shareholders 1.09%

Development Properties

Jun 30,
2011

78.49Y

9.46Y%

9.54Y%

1.04%

1.47%

Mar 31,
2011

78.49Y

9.46Y%

9.55Y%

0.96%

1.54Y%

Dec 31,
2010

78.49Y

9.46Y%

9.37%

1.02%

1.66%
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Investment Properties - Completed
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GLA: 552,893sft.

- Development Properties

The Westin Mumbai Garden City

269 rooms

13



Financial Update

Oberoi Mall

Particulars

Operating RevenugRs.Lakh)
EBITDA (Rkakh)
EBITDA Margin (%)

Occupancy (%)

Area Leaseds(yft.)

Investment Properties

Development Properties

Q2FY12 Q1FY12 Q2FY11l H1FY12 HI1FY11

1,971

1,90¢

96.33%

94.17%

520,67

Revenueper sgft./month on area leased (Rs.) 127

1,917

1,84

96.61%

94.36%

521,69:

1,521

1,41

93.149

89.78Y

496,37

3,88¢

3,752

96.46%

94.26%

521,18:

124

3,02¢

2,752

90.959

89.63%

495,58
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Development Properties

Commerz
Particulars Q2FY12 QI1FY12 Q2FY11l H1FY12 H1FY11
Operating RevenugRs.Lakh) 1,091 1,091 1,12¢ 2,17¢ 2,26(
EBITDA (Rkakh) 1,041 1,03¢ 1,11(C 2,07¢ 2,17¢
EBITDA Margin (%) 95.66% 95.419 98.47% 95.40% 96.249
Occupancy (%) 75.60% 75.609% 77.14% 75.60% 77.149
Area Leaseds(ft.) 275,85¢ 275,85¢ 281,47 275,85¢ 281,47
Revenueper sgft./month on area leased (Rs.) 132 132 134 132 134
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Investment Properties

The Westin Mumbai Garden City

Particulars
Operating RevenufRs.Lakh)

EBITDA (Rkakh)

EBITDAMargin

Number of Rooms

Average Room Rern(Rs.)

Occupancy (%)

RevPARRS.)

Q1FY12vs. Q1FY11 and H1FY12 vs. H1FY11 are strictly not comparable as the hotel commenced operations on May Q1, 201

Q2FY1
1,90¢

27€

14.65%

26¢

7,49(C

56.51%

4,23:

Q1FY1
2,088

462

22.20%

26¢

7,11¢

66.63%

4,741

Development Properties

Q2FY1
1,38(

(65,

-4.72Y

26¢

6,57(

43.62Y%

2,86¢

H1FY1
3,98¢

741

18.59Y%

26¢

7,30z

61.63%

4,501

H1FY
2,07z

(288

-13.889

6,94:

35.779

2,48¢
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Commerz |l - Phase |
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Q{_-_—y Project Status as on September 30, 2011
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Development Properties

Project Status asn June30, 2011




Development Properties

Investment Properties

Financial Update

Development Properties
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Financial Update Investment Properties Development Properties

Project Till Date Synopsis — Development Properties

Sales Revenue : Base Price
: : : AreaSold Inventory ) Project
Residential Projects Est.Area : Value Recognise! : of Last
Till Date As on Date .. . Completion :
Till Date  Till Date Transactior

(sqft.) (sqft.) (sqft.) (Rs.Lakh (Rs.Lakh (%) (Rs./sqft.)

Oberoi Esquire 1,970,53( 566,84 1,403,68! 66,48 ] <20Y
OberoiExquisite 1,506,811 792,07( 714, 74( 95,33« 37,16( ~39%
OberoiSplendor Grand  283,92(  140,14(  143,78( 18,23¢ 8,17¢ ~45%
Oberoi Splendor 1,279,15. 1,195,25 83,89t 137,80t 137,80¢ 100¥
Oberoi Seven 39,55( 11,30( 28,25( 1,70( 1,70( 100¥
Total 5,079,96: 2,705,61: 2,374,35( 319,56: 184,84/

*Calculated on Bu#ip Area

10,00(

11,50(

11,50(

16,750’

14,15¢
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Quarterly Synopsis — Development Properties

: Sales Amount Revenue
Residential Projects Aressto\I{ig of Um(tgsz?:(::(ileor Value Collected in Recognised ir
For Q2FY12  Q2FY12 Q2FY12

(sqft.) (nos.) (Rs. Lakh) (Rs Lakh) (Rs. Lakh)
Oberoi Esquire 126,98t 52 14,85¢ 10,75¢ -
OberoiExquisite 19,50( 9 2,765 7,71°F 6,642
OberoiSplendor Grande 30,94( 17 4,12¢ 4,25¢ 3,104
Oberoi Splendor 2,96] 3 64¢€ 6,351 5,81:
Oberoi Seven 5,65( 1 80C 16C 80C

Total 186,03¢ 82 23,19¢ 29,24 16,36(
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Oberoi Exquisite

og Project Status as on September 30, 2011 Project Status as on June 30, 2011 01
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Oberoi Exquisite

Particulars

Estimated Total Area (sqft.)
Estimated Total Units (nos.)
Area Soldsqft.)

Units Sold (nos.)

Area in Inventoryggft.)

Units in Inventorynos.)

Sales Valu@Rs.Lakh)

Amount Collected (Rs. Lakh)
Revenue Recognised (Rs. Lakh)

AverageRate persqgft. (Rs)

Q2FY12
1,506,81(
78¢€

19,50(

9

714,74(
34¢€

2,76:
7,71¢
6,64z

14,16¢

Q1FY12
1,506,81
78¢€
13,25(
|
734,24(
35¢
2,10¢
6,81¢
4,56%

15,911

Investment Properties

Q2FY11
1,506,81
78¢€
84,89(
48
679,66:
35¢
11,42¢
5,50(
NIL

13,46(

H1FY12
1,506,81!
78¢
32,75(
16
714,74(
34¢
4,871
14,52
11,20¢

14,87:

Development Properties

H1FY11
1,370,43:
73€
221,78(
12¢€
679,66:
35C
28,11:
13,64¢
Nil

12,67¢

Project Till
Date

1,506,81(
78¢€
792,07
44C
736,58
35¢
95,33«
63,80:
37,16(

12,03¢

22



Financial Update -
Oberoi Esquire

% Project Status as on September 29, 2011

Investment Properties

Project Status as on June 30, 2Q11
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